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Everyone in the area knew that roads were becoming crowded and commutes 
long, yet being such a desirable place to live, building and growth continued.  In 
response, the ABC Land Preservation charity was established with the purpose of 
enabling Bucks and Montgomery counties to retain more of their original beauty 
and open space through land preservation.  The organization recently was offered 
an excellent opportunity to purchase a large farm that could be preserved for a 
future park and recreational facility. 

Submitted by – Melanie Groft, Director of Development, Hepatitis B Foundation 
 

The Hepatitis B Foundation – located right here in Bucks County, PA – is the only 
national nonprofit organization solely dedicated to finding a cure and improving the 
quality of life for those affected by hepatitis B worldwide. Our commitment includes 
funding focused research, promoting disease awareness, supporting immunization 
and treatment initiatives, and serving as the primary source of information for 
patients and their families; the medical and scientific community and the general 
public. 

 Hepatitis B is the world’s most common 
serious liver infection caused by the hepatitis 
B virus. Two billion people have been 
infected with hepatitis B – that means 1 out of 
3 individuals. Currently, there are 400 million 
people who are chronically infected 
worldwide, and one million deaths due to 
complications from hepatitis B. In the U.S., 1 
out of 20 Americans has been infected, and 
up to two million are chronically infected with 
an estimated 5,000 deaths due to this virus. 
Hepatitis B is transmitted through infected 
blood and specifically attacks the liver; it is 
not transmitted through casual contact.  
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Call us for information or an 
appointment to discuss your 
personal philanthropic goals: 

 

Greg D’Angelo  

                   215.721.8379 

Susan Fisher 

                        215.721.8374�

Case Study: A Wealth Replacement Plan  
 

Donors: Rodney and Kelly Griggs  
Ages:  Both age 60 
Family: Married with children�

Phone:  800.660.4276 
Fax:       215.721.4010 
 

14 N. Main Street 
P. O. Box 64197 
Souderton, PA  18964 
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The Pennsylvania Biotechnology Center in 

Bucks County  was specifically created to   

accelerate The Hepatitis B Foundation’s  

research mission. 

Save the Date! 
May 6 th, 2008 

3rd Annual 
Planned Giving 

Breakfast Seminar 
(See page 4) 



Note: Case studies, articles and commentary are included solely as educational information. Case studies are created from client 
composites with names changed to protect privacy. Articles and editorial comments are offered as an educational service to 
friends of Univest Foundation and may not always reflect our official position on any issue. Since case studies or articles may not 
always reflect the current Applicable Federal Rate or tax law, it may be necessary to reproduce any illustration to obtain updated 
information. If professional services are required, all persons should consult with their qualified professional advisors.  
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Despite the indisputable future benefit to all in the 
community, a large outright purchase would put a 
financial strain on ABC’s resources.  After Board 
discussion and advice from their consultant, ABC 
Land Preservation took out a long-term, interest 
only $1 million mortgage, while designing a 
related special project campaign to slowly pay 
down principal.  As a Board member and long 
time volunteer, Kelly Griggs, wanted to research 
additional ways to augment this plan. She and her 
husband, Rodney, both age 60, were current 
clients of Univest Foundation, working with Susan 
Fisher there, in conjunction with their attorney and 
accountant.  Knowing their desire to build a 
strong retirement financial plan, give back to their 
community and pass the proceeds of their many 
years of dedicated careers to their children, 
Susan advised them to consider a “wealth 
replacement plan.”   
 

 
Unaware of the value of combining charitable 
plans, Rodney and Kelly asked Susan to explain 
how a wealth replacement plan worked.  Susan 
drew a diagram and flow chart indicating that a 
possible plan might be to combine a two-life 
charitable remainder unitrust (CRUT) with an 
Irrevocable Life Insurance Trust (ILIT). The 
assets funding the trust could be the oil and gas 
stocks that they were currently seeking to 
diversify without incurring a large capital gains 
tax.   

The wealth replacement plan Susan showed 
Rodney and Kelly demonstrated that $1 million in 
stock could fund a CRUT which could then be 
diversified tax-free.   ABC Land Preservation 
would be the remainder beneficiary of the CRUT 
funds. The CRUT would distribute income 
annually to the Griggs at a percentage of 5 or 
6%, allowing the invested principal to continue to 
grow.  The Griggs would then establish an 
Irrevocable Life Insurance Trust. The ILIT would 
purchase a second to die policy with an annual 
premium of $30,000. The Griggs could also 
utilize “Crummey” powers to make lifetime gifts 
to the trust, using their annual gift exclusions. 
The annual payments from the CRUT could be 
used to cover the life insurance premiums. The 
policy would be paid up in approximately ten 
years, allowing the on-going CRUT payments to 
finance additional travel opportunities for the 
Griggs in the prime of their retirement years. 

When Rodney and Kelly realized that this plan 
could retire the ABC Land Preservation’s 
mortgage, fund their retirement travel, and also 
pass the identical amount of principal to their 
children free of income, gift and estate taxes, 
they agreed that a “Wealth Replacement Plan” 
would be an excellent tool to use as a piece of 
their entire financial plan.  When they heard that 
they would also get a nearly $225,000 charitable 
income tax deduction in the year they fund the 
CRUT, that solidified their decision.   

Page 2  

C a s e  S t u d y :  
( c o n t i n u e d  f r o m  p a g e  1 )  



Forum 

Scientific excellence 
rooted in human 
c o m p a s s i o n 
character izes the 
creation and growth of 
the  Hepa t i t i s  B 
Foundation (HBF). In 
1991, two local couples 
- Tim and Joan Block 
and Paul and Janine 
Witte - were deeply 
moved by the plight of 
a young family affected 
by hepatitis B. To their 
d i s m a y ,  t h e y 
discovered there was 
no place to turn for 
i n f o r m a t i o n  a n d 
support, nor was   there 

 any organization devoted to finding a cure for 
hepatitis B.  

 

With the help of friends and the personal support 
of Dr. Baruch Blumberg, who won the Nobel Prize 
for his discovery of the hepatitis B virus, the 
Wittes and the Blocks responded to this unmet 
need by working tirelessly to establish the 
Hepatitis B Foundation. 

 

Today, the Hepatitis B Foundation has 
successfully grown from a kitchen grassroots 
effort into a professional organization with a 
global reach. Our outreach programs touch 
thousands each year; our website at 
www.hepb.org attracts almost one million visitors 
each year. Our research institute is recognized as 
a world-class center for hepatitis B drug discovery 
and early detection biomarkers for progressive 
liver disease and primary liver cancer. 

 

In September 2006, the Hepatitis B Foundation 
and its research institute moved into the new 
Pennsylvania Biotechnology Center that was 
created to expand and accelerate its research 
mission. As a place of discovery, education and 
job creation, the HBF established the Center with 
the goal of maximizing synergies between 
nonprofit scientists and their commercial 
colleagues in a mission-focused environment.  
 

Student internships and research fellowships are 
offered by HBF to help build the ranks of young 

scientists dedicated to hepatitis research. The 
HBF manages the PA Biotechnology Center and 
owns it in partnership with Delaware Valley 
College. 
 

For more information about the Hepatitis B 
Foundation, please visit www.hepb.org or call (215) 
489-4900. 
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Hepatitis B Foundation 
(continued from page 1) 
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The Foundation mascot 
‘Oliver’ bringing smiles and 
awareness at a First Friday 
Doylestown event. 



Univest Foundation   
Board of Directors: 

Barry L. Stoltzfus, CFP® 
Chairman 
 

Marc B. Davis, Esq.           
1st Vice Chair 
 

Nanette Sciolla Carney     
2nd Vice Chair 
 

Edward D. Brubaker, NHA 
Treasurer/Secretary 
 

William S. Aichele 
 

Marvin A. Anders 
 

Douglas C. Clemens 
 

Jacqueline F. Lewis 
 

H. Paul Lewis 
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Timothy V. Swartley, CFP®  
Executive Director 
 
Gregory J. D’Angelo 
Vice President and  
Charitable Trust Officer 
 
Susan E. Fisher, CGPA 
Assistant Charitable Trust Officer 
 
Sue Swope 
Charitable Administrator 
 
Honi J. Karmacharya 
Editor 
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Univest Foundation Donor Grants for 2007
Jan. 1, 2007 - Dec. 31, 2007

Total Grants = $978,140
Total Univest Foundation Donor Grants Since 7/1/03:  $8,162,571

Senior Services 
$90,750 

 9%

Health 
$75,673 

 8%

Community 
Services 
$172,150 

 18%

Faith Based 
$218,768 

 22%

Education 
$409,300 

 42%

Arts & Culture 
$11,500 

 1%


